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Xior acquires on-campus student residence in Madrid and
continues its Iberian expansion
The total expected investment value is approx. EUR 85.4 million for 528
beds and land with development potential for approx. 200 additional beds
Antwerp, Belgium – 11 September 2019 – Xior Student Housing NV, the Belgian public regulated
real estate company (RREC) specialised in the student housing segment in Belgium, the Netherlands,
Spain and Portugal, announces an agreement, subject to suspensive conditions, on the acquisition of
the Leonardo da Vinci student residence located on the campus of UEM (Universidad Europea de
Madrid) in Madrid (Villaviciosa de Odón). This up and running residence of 464 units (528 beds), which
is strategically located on the campus of one of the most prestigious private universities in Madrid,
comes with an additional development potential for approx. 200 extra beds. The total expected
investment value (including estimated development costs) amounts to ca. EUR 85.4 million, for which
Xior will acquire 80% of the real estate company that holds and operates the residence and also
manages and develops the land. The current owner and manager of the university, who is also the
seller, will retain the remaining 20%. For Xior, this represents an important step in the continued rollout of its growth plan on the Iberian Peninsula. With this acquisition the announced investment volume
in Spain and Portugal will reach ca. EUR 139 million, more than half of the stated goal of at least EUR
250 million when Xior entered Iberia in March 2019.

Xior Student Housing is proud to announce that it has signed an agreement for the acquisition of the
‘Leonardo da Vinci’ student residence located on the Villaviciosa campus of the Universidad Europea de
Madrid.
Universidad Europea (UE) is the second largest private university group in Spain, with Universidad Europea
de Madrid (UEM) being the largest private university within this group. UE offers a wide range of
programmes, including leading programmes in medicine and medical specialisations, social sciences and
engineering/architecture. There are more than 23,500 enrolled students, 11,500 of whom are housed at
the Villaviciosa campus.
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This campus, which covers 250,000 m², includes top-notch facilities such as five educational buildings,
various indoor and outdoor sports facilities (nine tennis courts, four paddle courts, football fields, athletics
tracks, indoor and outdoor swimming pools), parks and green areas and 1,500 parking spaces.
The Escuela Universitaria Real Madrid - Universidad Europea also uses these exceptional sports and other
facilities available at this campus.
The Villaviciosa campus is located 25 km west of Madrid, close to the main access roads and wellconnected by public transport.
This top-quality ‘up and running’ student residence is on-campus, freehold and houses 528 students in
two buildings, each with its own facilities:
•
•
•
•
•
•
•
•
•

Cafeteria
Vending machines
Restaurant run by Sodexo
IT and study spaces
Laundry
Theatre/cinema
Wi-Fi network
Open 24/7
Free use of all sports facilities on
the campus

The residence, which consists of two adjacent buildings, has 400 single rooms and 64 double rooms, each
with their own sanitary facilities and all overlooking the campus park. This transaction also includes the
acquisition, on the same campus, of a parcel of building land on which a student residence with approx.
200 beds will be developed.
It is the only residence within a radius of 10 km of this campus on which 11,500 students are registered,
of whom 5,800 are international or non-Madrid based Spanish students. These students are currently
looking for accommodation on the residential rental market in the nearby suburbs of Madrid. It is
therefore clear that there is still more than enough unmet demand for on-campus student housing for
which the building land, which is part of the transaction, provides an ideal answer.
The transaction entails the acquisition of 80% of the shares of a newly established real estate company in
which the activities, the assets of the existing residence as well as the building land to be developed have
been grouped. This transaction is subject to successful registration of this spin-out with the Spanish trade
register, expected by the end of October 2019 at the latest. The seller will keep the remaining 20% subject
to the terms of a shareholders’ agreement between Xior and UE (containing certain “limits on
transferability” clauses), thus aligning the interests of both users of the campus. CBRE is the party that
advised the seller in respect of this transaction.
The total expected investment value for Xior (including its share of the estimated cost of the development)
is EUR 85.4 million, with an expected gross return of approximately 7% for the entire project.
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Quote by Christian Teunissen, CEO of Xior Student Housing: “We are very proud to be able to boost our
ambitions in Spain with the acquisition of this landmark property and to enter the Madrid market after
our acquisition in Barcelona. This kind
of opportunity to acquire one of the
top five student residences (PBSA) in
Spain in terms of size, linked to one of
the most prestigious universities, does
not happen every day. The fact that
Xior was able to conclude this
transaction demonstrates that we
have established a firm foothold in our
new second home market. Our
partnership with the Universidad
Europea (UE) is an added benefit of
this transaction, as they are already
present in five strategic cities in Iberia and are pursuing an ambitious growth plan for the coming years. It
goes without saying that cooperation with such a partner will offer good prospects for the future.”

For more information about this transaction, please contact:
Xior Student Housing NV
Mechelsesteenweg 34, Box 108
2018 Antwerp
www.xior.be

Christian Teunissen, CEO
Frederik Snauwaert, CFO
info@xior.be
T +32 3 257 04 89

Xior Investor Relations
Sandra Aznar
Head of Investor Relations
ir@xior.be
T +32 3 257 04 89

About Xior Student Housing

Xior Student Housing NV is the first Belgian public regulated real estate company (RREC) specialised in the
student housing segment in Belgium, the Netherlands, Spain and Portugal. Within this real estate
segment, Xior Student Housing offers a variety of properties ranging from rooms with communal facilities
and rooms with private sanitary facilities to fully equipped studios. As owner and operator, Xior Student
Housing has since 2007 been building reliable, high-quality student residences for students looking for a
place where they can study, live and work in ideal conditions. Student digs with just that little bit more,
where every student immediately feels at home.
Xior Student Housing has been licensed as a Public RREC under Belgian law (BE-REIT) since 24 November
2015. Xior Student Housing’s shares have been listed on Euronext Brussels (XIOR) since 11 December
2015. On 30 June 2019, Xior Student Housing made a real estate portfolio available with a value of approx.
EUR 982 million. More information is available at www.xior.be.

Xior Student Housing NV, a Public RREC under Belgian law (BE-REIT)
Mechelsesteenweg 34, Box 108, 2018 Antwerp
BE 0547.972.794 (Antwerp Company Register, Antwerp Division)
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Disclaimer

This press release contains forward-looking information, projections, convictions, opinions and estimates
produced by Xior in relation to the expected future performance of Xior and of the market in which it
operates (‘forward-looking statements’) By nature, forward-looking statements involve inherent risks,
uncertainties and assumptions, both general and specific, that appear justified at the time at which they
are made but which may or may not turn out to be accurate, and there is a risk that the forward-looking
statements will not be realised. Some events are difficult to predict and may depend on factors outside
of Xior’s control. Moreover, the forward-looking statements are only valid on the date of this press
release. Statements in this press release relating to past trends or activities may not be interpreted as an
indication that such trends or activities will persist in future. Neither Xior nor its representatives, officers
or advisers can guarantee that the parameters on which the forward-looking statements are based are
free of errors, nor can they indicate, guarantee or predict whether the expected results set out in such a
forward-looking statement will ultimately be achieved. Actual profits, the financial situation and Xior’s
performance or results may therefore differ substantially from the information projected or implied in
forward-looking statements. Xior expressly declines any obligation or guarantee to publicly update or
review forward-looking statements unless it is required to do so by law. This press release has been
prepared in Dutch and has been translated into English and French. In case of discrepancies between the
different versions of this press release, the Dutch version will prevail.

